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The 2016/2017 E&G Operating Budget reflects a continuation of the multi-year trend of 




The following chart summarizes the 2016/2017 budgeted unrestricted E&G expenditures by 
organizational area.   
 
 
There is a significant decrease in the percentage of the E&G budget supported from Fund 
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Admin. & Fiscal Services
University Advancement
President & Administration
Note: President and Administration includes President's Office, Board of Regents and 
Chief Diversity Officer




2008 2009 2010 2011 2012 2013 2014 2015 2016	Est
State	Operating 47,310,971	 45,830,676	 43,031,646	 44,633,605	 44,148,933	 42,162,425	 42,123,780	 41,097,324	 43,339,500	
Enrollment 9,066	 8,981	 9,046	 8,842	 10,971	 11,172	 11,358	 11,053	 10,875	






































































In	Millions 2011 2012 2013 2014 2015
Balance	Sheet	
Liabiity	for	Pensions 0.0 0.0 0.0 0.0 194.7
In	Millions 2011 2012 2013 2014 2015
KTRS	Payments 4.5 4.6 4.5 4.8 4.9
KERS	Payments 2.0 2.3 2.6 3.2 3.5
Total	Pension	Payments 6.5 6.9 7.1 8.0 8.4
Total	MSU	Expenses 145.0 143.5 141.1 150.5 157.9


































Assets 2008 2009 2010 2011 2012 2013 2014 2015
Total	Assets 186.4	 198.7	 243.5	 246.8	 264.8	 264.3	 266.2	 300.3	
Total	Liabilities 45.8	 43.4	 75.1	 70.8	 86.2	 80.6	 87.9	 127.2	
Total	Net	Assets 140.6	 155.3	 168.4	 176.0	 178.6	 183.6	 178.3	 173.1	
Components	of	Net	
Assets 2008 2009 2010 2011 2012 2013 2014 2015
Invested	in	Capital	Assets 102.8	 125.4	 114.7	 134.6	 124.9	 135.8	 132.6	 100.1	
Restricted	Nonexpendable 11.8	 11.7	 12.0	 12.4	 12.4	 12.7	 12.9	 12.9	
Restricted	Expendable 8.6	 3.4	 24.0	 10.1	 20.2	 6.9	 6.5	 39.2	
Unrestricted 17.6	 14.8	 17.6	 18.9	 21.2	 28.3	 26.3	 20.9	
Total	Net	Assets 140.6	 155.3	 168.4	 176.0	 178.6	 183.6	 178.3	 173.1	
What	counts	as	reserves	
from	net	assets 2008 2009 2010 2011 2012 2013 2014 2015
Unrestricted 17.6	 14.8	 17.6	 18.9	 21.2	 28.3	 26.3	 20.9	
Restricted	Expendable 8.6	 3.4	 24.0	 10.1	 20.2	 6.9	 6.5	 39.2	













































In	Millions 2008 2009 2010 2011 2012 2013 2014 2015
Total	Reserves 26.1	 18.2	 41.7	 29.0	 41.3	 35.1	 32.8	 60.1	
Total	Expenses 136.1	 138.3	 143.1	 147.7	 146.2	 143.8	 154.0	 160.6	






























In	Millions 2008 2009 2010 2011 2012 2013 2014 2015
Total	Reserves 26.1	 18.2	 41.7	 29.0	 41.3	 35.1	 32.8	 60.1	
Debt 29.5	 26.3	 57.8	 53.6	 69.0	 64.9	 70.4	 97.6	
















In	Millions 2008 2009 2010 2011 2012 2013 2014 2015
Operating	Cash	Flows 5.9	 (7.4) 9.5	 11.0	 9.0	 11.3	 9.2	 2.1	
Total	Revenues 149.6	 152.9	 156.1	 155.3	 148.8	 148.8	 148.6	 155.0	





















2008 2009 2010 2011 2012 2013 2014 2015
Viability	Ratio 88% 69% 72% 54% 60% 54% 47% 62%
Primary	Reserve	Ratio 19% 13% 30% 20% 29% 25% 22% 38%
Cash	Flow	Ratio 4.0% -4.8% 6.1% 7.1% 6.0% 7.6% 6.2% 1.3%
Net	Asset	Ratio 9.0% 9.6% 8.4% 4.9% 1.7% 3.4% -3.6% -3.6%
Viability	Score 3.21 2.72 2.80 2.31 2.50 2.30 2.05 2.54
Primary	Reserve	Score 3.13 2.72 3.69 3.17 3.65 3.49 3.29 4.02
Cash	Flow	Score 3.99 0.53 5.00 5.00 5.00 5.00 5.00 2.66
Net	Asset	Score 5.00 5.00 5.00 4.47 2.87 3.69 0.78 0.77
Fichtenbaum-Bunsis	






















5The Financial & Strategic Outlook for Private Colleges
Moody’s Rates Over 500 Universities in the US
Includes vast majority of sector debt
» Nearly 275 private colleges and universities
» Over $85 billion of rated debt outstanding
» Median rating of A3 by number of institutions
» Median rating of Aa2 weighted by rated debt
» Over 230 four-year public universities
» Almost $125 billion total rated debt outstanding
» Median rating of A1 by number of institutions
» Median rating of Aa1 weighted by rated debt
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In	Millions 2008 2009 2010 2011 2012 2013 2014 2015
Instruction 46.4	 45.4	 45.2	 46.3	 45.6	 44.2	 46.0	 46.5	
Research 2.6	 1.6	 2.0	 2.0	 2.0	 2.2	 1.6	 1.5	
Public	Service 7.1	 7.3	 7.1	 6.9	 6.1	 5.6	 6.1	 7.3	
Library 3.1	 3.1	 3.3	 3.3	 3.4	 3.3	 3.3	 3.6	
Academic	Support 8.5	 10.6	 11.8	 12.4	 11.9	 12.0	 12.3	 11.5	
Student	Services 11.8	 12.7	 13.6	 15.0	 16.7	 16.0	 17.0	 15.0	
Institutional	
Support 13.2	 14.6	 14.4	 15.0	 13.6	 13.8	 15.1	 17.3	
Plant 8.4	 8.6	 8.7	 9.2	 8.8	 8.6	 10.7	 12.1	
Depreciation 7.4	 7.9	 8.7	 9.1	 9.9	 9.6	 9.8	 11.8	
Student	Aid 10.8	 12.7	 12.9	 13.3	 12.8	 13.8	 14.3	 14.7	
Auxilaries 12.3	 11.5	 12.7	 12.3	 12.6	 12.5	 14.1	 14.2	
Other 3.0	 1.1	 0.3	 0.1	 0.1	 (0.6) 0.4	 2.5	
Total	Operating	
Expenses 134.5	 137.1	 140.6	 145.0	 143.5	 141.1	 150.5	 157.9	
Expense	Percentage	Distribution
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In	Millions 2008 2009 2010 2011 2012 2013 2014 2015
Instruction 34.5% 33.1% 32.1% 31.9% 31.8% 31.3% 30.6% 29.4%
Research 1.9% 1.2% 1.4% 1.4% 1.4% 1.6% 1.0% 0.9%
Public	Service 5.3% 5.4% 5.1% 4.8% 4.3% 4.0% 4.0% 4.6%
Library 2.3% 2.3% 2.3% 2.2% 2.3% 2.3% 2.2% 2.3%
Academic	Support 6.3% 7.7% 8.4% 8.6% 8.3% 8.5% 8.2% 7.3%
Student	Services 8.7% 9.3% 9.7% 10.4% 11.6% 11.3% 11.3% 9.5%
Institutional	
Support 9.8% 10.7% 10.2% 10.4% 9.5% 9.8% 10.0% 11.0%
Plant 6.3% 6.2% 6.2% 6.4% 6.1% 6.1% 7.1% 7.6%
Depreciation 5.5% 5.7% 6.2% 6.3% 6.9% 6.8% 6.5% 7.5%
Student	Aid 8.0% 9.3% 9.2% 9.2% 8.9% 9.8% 9.5% 9.3%
Auxilaries 9.1% 8.4% 9.0% 8.5% 8.8% 8.9% 9.3% 9.0%
Other 2.2% 0.8% 0.2% 0.1% 0.1% -0.4% 0.3% 1.6%
Total	Operating	

























Total	"Unrestricted	Budget"	 2013-14 2014-15 2015-16 2016-17
Instruction 43,101,862	 43,341,030	 42,726,490	 39,933,277	
Research 423,152	 516,139	 506,019	 341,532	
Public	Service 1,896,013	 1,942,920	 3,711,360	 4,811,501	
Libraries 3,216,720	 3,367,726	 3,244,835	 3,213,017	
Academic	Support 11,304,093	 12,308,159	 10,779,405	 10,153,561	
Student	Services	- E&G 13,909,039	 15,021,585	 15,978,491	 17,023,899	
Institutional	Support 13,872,520	 14,887,349	 16,790,502	 17,503,139	
Maintenance 10,438,191	 10,834,446	 10,350,363	 10,678,688	
Financil	Aid 20,529,570	 21,382,146	 21,630,033	 19,089,835	
Student	Services	- Aux 13,504,166	 13,150,316	 5,468,269	 6,328,191	
Total 132,195,326	 136,751,816	 131,185,767	 129,076,640	
Analysis	of	2016-2017	Budget
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2013-14 2014-15 2015-16 2016-17
Instruction 43,101,862	 43,341,030	 42,726,490	 39,933,277	
Institutional	Support 13,872,520	 14,887,349	 16,790,502	 17,503,139	
All	Other	Categories 75,220,944	 78,523,437	 71,668,775	 71,640,224	
2014	to	2017 2016	to	2017
$	Change %	Change $	Change %	Change
Instruction (3,168,585) -7.4% (2,793,213) -6.5%
Institutional	Support 3,630,619	 26.2% 712,637	 4.2%































President	and	Administration 815,741	 971,846	 1,029,672	 847,426	 (182,246) -17.7%
University	Advancement 4,517,273	 4,732,032	 4,612,856	 4,424,179	 (188,677) -4.1%
Admin	&	Fiscal	Services 18,022,042	 19,041,737	 42,749,938	 20,949,754	 (21,800,184) -51.0%
Student	Success	(Life) 12,614,222	 13,652,238	 14,109,315	 18,102,356	 3,993,041	 28.3%
Academic	Affairs 77,717,279	 81,159,115	 59,001,535	 54,683,555	 (4,317,980) -7.3%
Other 5,004,603	 4,043,532	 4,214,182	 23,741,179	 19,526,997	 463.4%




Instruction: 2010 2011 2012 2013 2014
Salaries 31,063,162	 31,218,813	 31,181,062	 30,428,849	 31,421,443	
Benefits 9,237,009	 9,340,965	 9,449,612	 9,297,830	 10,110,456	
Plant 3,585,449	 4,227,772	 4,047,307	 3,933,566	 4,863,679	
Depreciation 3,222,835	 3,132,535	 3,545,922	 3,351,061	 3,358,641	
Interest 152,110	 117,189	 63,482	 34,910	 253,929	
Other 4,868,274	 5,735,413	 4,960,865	 4,476,335	 4,494,034	
Total 52,128,839	 53,772,687	 53,248,250	 51,522,551	 54,502,182	
Salaries	+	Benefits 40,300,171	 40,559,778	 40,630,674	 39,726,679	 41,531,899	
All	Other	Items 11,828,668	 13,212,909	 12,617,576	 11,795,872	 12,970,283	
Sal	+	Ben	+	Other 45,168,445	 46,295,191	 45,591,539	 44,203,014	 46,025,933	
Audit	amount 45,168,444	 46,295,191	 45,591,539	 44,203,014	 46,025,933	
Benefit	Rate 29.7% 29.9% 30.3% 30.6% 32.2%
Instruction	Costs	in	Context	per	IPEDS
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2010 2011 2012 2013 2014
Instruction	Salaries	(1) 31,063,162	 31,218,813	 31,181,062	 30,428,849	 31,421,443	
Instruction	Benefits	(2) 9,237,009	 9,340,965	 9,449,612	 9,297,830	 10,110,456	
Instruction	Salaries	+	Benefits	(3) 40,300,171	 40,559,778	 40,630,674	 39,726,679	 41,531,899	
Total	MSU	Salaries	(4) 61,164,116	 62,015,553	 62,311,660	 61,102,305	 63,638,566	
Total	MSU	Benefits	(5) 19,011,836	 19,971,017	 20,521,272	 20,561,554	 22,775,978	
Total	MSU	Salaries	+	Benefitss	(6) 80,175,952	 81,986,570	 82,832,932	 81,663,859	 86,414,544	
Total	MSU	Expenses	(7) 143,067,085	 147,673,090	 146,212,674	 144,402,976	 153,979,180	
2010 2011 2012 2013 2014
Instruction	sal +	ben	/	total	
MSU	expenses		=	(3)	/	(7) 28.2% 27.5% 27.8% 27.5% 27.0%
Instruction	sal +	ben	/	total	




















































































Full Assoc Asst Instructor
2008 $76,204	 $60,596	 $50,720	 $35,985	
2009 $75,784	 $61,851	 $51,388	 $37,487	
2010 $72,793	 $60,145	 $50,534	 $37,244	
2011 $72,569	 $59,904	 $51,054	 $37,803	
2012 $75,529	 $61,413	 $51,989	 $38,270	
2013 $73,905	 $60,485	 $51,447	 $37,775	
2014 $75,560	 $62,571	 $53,388	 $39,794	
2015 $77,656	 $63,321	 $54,339	 $40,862	
2016 $80,786	 $64,463	 $56,762	 $41,766	
Full Assoc Asst Instructor
2008	to	09 -0.6% 2.1% 1.3% 4.2%
2009	to	10 -3.9% -2.8% -1.7% -0.6%
2010	to	11 -0.3% -0.4% 1.0% 1.5%
2011	to	12 4.1% 2.5% 1.8% 1.2%
2012	to	13 -2.2% -1.5% -1.0% -1.3%
2013	to	14 2.2% 3.4% 3.8% 5.3%
2014	to	15 2.8% 1.2% 1.8% 2.7%
2015	to	16 4.0% 1.8% 4.5% 2.2%
2008	to	2016 6.0% 6.4% 11.9% 16.1%
Inflation	2008	to	2016 11.6% 11.6% 11.6% 11.6%





Western	Illinois	 $101,398	 $80,589	 $63,626	
Lamar	(TX) $97,144	 $78,142	 $66,178	
E.	Washington	 $97,009	 $75,305	 $71,320	
Indiana	State	 $96,023	 $74,543	 $64,904	
U-Tenn-Chat $94,916	 $72,990	 $68,062	
Western	Carolina	 $93,716	 $70,907	 $60,892	
Arkansas	State $85,791	 $72,280	 $60,248	
SE	Missouri	State	 $84,813	 $68,581	 $57,785	
EKU $83,802	 $65,645	 $59,209	
Nebraska-Kearney $82,692	 $67,396	 $57,358	
MSU $80,786	 $64,463	 $56,762	
Angelo	State	 $80,192	 $69,855	 $60,518	
Fort	Hays	State	 $79,972	 $66,865	 $59,447	
U-Tenn	Martin $78,037	 $66,257	 $59,758	
Lincoln	(MO) $64,102	 $54,294	 $45,956	
Peer	Average $87,115	 $70,261	 $61,090	
MSU	vs.	Average	$$ ($6,329) ($5,798) ($4,328)
MSU	vs.	Average	% -7.3% -8.3% -7.1%










2008 2009 2010 2011 2012 2013 2014 2015 2016
Full	Time	Faculty Part	Time	Faculty
2008 2009 2010 2011 2012 2013 2014 2015 2016
Full	Time	Faculty 379	 369	 370	 374	 374	 381	 371	 359	 349	
Part	Time	Faculty 137	 104	 99	 88	 88	 98	 115	 133	 89	
FTE	Faculty 425	 404	 403	 403	 403	 414	 409	 403	 379	
Headcount	Enrollment 9,066	 8,981	 9,046	 8,842	 10,971	 11,172	 11,358	 11,053	 10,875	
FTE	Enrollment 6,988	 6,818	 6,803	 6,642	 7,251	 7,537	 7,741	 7,678	 7,592	
Ratio	of	FTE	to	HC 0.77 0.76 0.75 0.75 0.66 0.67 0.68 0.69 0.70
Changes	in	Faculty	and	Enrollment
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Number	Changes 2008	to	2012 2012	to	2016 2008	to	2016
Full	Time	Faculty (5) (25) (30)
Part	Time	Faculty (49) 1	 (48)
FTE (21) (25) (46)
Headcount	Enrollment 1,905	 (96) 1,809	
FTE	Enrollment 263	 341	 604	
Percent	Changes 2008	to	2012 2012	to	2016 2008	to	2016
Full	Time	Faculty -1% -7% -8%
Part	Time	Faculty -36% 1% -48%
FTE -5% -6% -11%
Headcount	Enrollment 21% -1% 20%
















Full Assoc Asst Instructor Total
2008 61 130 120 68 379
2009 64 136 105 69 374
2010 62 137 92 64 355
2011 62 139 94 68 363
2012 59 155 83 77 374
2013 71 151 78 70 370
2014 77 150 69 75 371
2015 75 144 64 76 359
2016 88 131 60 70 349
#	Changes:
2008	to	2012 (2) 25	 (37) 9	 (5)
2012	to	2016 29	 (24) (23) (7) (25)
2008	to	2016 27	 1	 (60) 2	 (30)
%	Changes
2008	to	2012 -3% 19% -31% 13% -1%
2012	to	2016 49% -15% -28% -9% -7%










2008 2009 2010 2011 2012 2013 2014 2015 2016









2008 2009 2010 2011 2012 2013 2014 2015 2016
Undergrad 7,619	 7,487	 7,550	 7,399	 9,420	 9,725	 10,076	 9,952	 9,784	
Grad 1,447	 1,494	 1,496	 1,443	 1,551	 1,447	 1,282	 1,101	 1,091	




























2008 2009 2010 2011 2012 2013 2014 2015
Bachelor's Master's Doctorate	- Other
2008 2009 2010 2011 2012 2013 2014 2015
Bachelor's 992	 952	 926	 1,049	 1,115	 1,116	 1,144	 1,166	
Master's 385	 410	 368	 437	 456	 447	 409	 333	
Doctorate	- Other 0	 0	 0	 0	 0	 2	 23	 9	




Cohort %	in	4	Yrs %	in	5	Yrs %	in	6	Years
Fall	2001 15% 33% 41%
Fall	2002 15% 33% 39%
Fall	2003 16% 34% 40%
Fall	2004 12% 28% 33%
Fall	2005 16% 34% 40%
Fall	2006 19% 37% 43%
Fall	2007 22% 39% 45%
Fall	2008 24% 40% 46%







































Baseball 33	 0	 33	
Basketball 17	 13	 30	
All	Track	Combined 38	 40	 78	
Football 102	 0	 102	
Golf 13	 8	 21	
Soccer 0	 31	 31	
Softball 0	 19	 19	
Tennis 10	 9	 19	
Volleyball 0	 12	 12	
Rifle	(coed) 7	 2	 9	
Total	Participants	Men's	and	Women's	
Teams 220	 134	 354	
Unduplicated	Count	of	Participants 202	 114	 316	
Total	MSU	Undergraduates 2,573	 3,606	 6,179	








2008 $1,036,662	 $7,885,882	 ($6,849,220)
2009 $1,378,146	 $8,715,580	 ($7,337,434)
2010 $1,287,332	 $8,613,511	 ($7,326,179)
2011 $1,361,240	 $9,318,304	 ($7,957,064)
2012 $1,372,574	 $10,376,374	 ($9,003,800)
2013 $1,512,279	 $10,192,319	 ($8,680,040)
2014 $1,491,916	 $10,833,587	 ($9,341,671)

























2008 2009 2010 2011 2012 2013 2014 2015
Ticket	Sales $97,936	 $164,870	 $176,026	 $184,864	 $148,041	 $143,275	 $134,958	 $126,533	
Contributions $257,368	 $162,341	 $343,335	 $161,945	 $253,953	 $165,650	 $127,678	 $456,605	
Rights	/	Licensing $429,869	 $561,236	 $392,623	 $660,024	 $593,590	 $829,794	 $778,454	 $701,392	
Other	Revenues $251,489	 $489,699	 $375,348	 $354,407	 $376,990	 $373,560	 $450,826	 $595,600	
Total	Direct	Revenues $1,036,662	 $1,378,146	 $1,287,332	 $1,361,240	 $1,372,574	 $1,512,279	 $1,491,916	 $1,880,130	
Total	Aheltic	Expenses $7,885,882	 $8,715,580	 $8,613,511	 $9,318,304	 $10,376,374	 $10,192,319	 $10,833,587	 $11,685,666	
Total	Subsidy	
(Expenses	- Direct	
Revenue) $6,849,220	 $7,337,434	 $7,326,179	 $7,957,064	 $9,003,800	 $8,680,040	 $9,341,671	 $9,805,536	
Subsidy	Percentage	




Ohio	Valley	Conference Total	Expenses $$	Subsidy %	Subsidy
Morehead	State	 $11,685,666	 9,805,536	 83.9%
Tennessee	State	 $12,831,317	 9,937,681	 78.4%
Tennessee	Tech	 $14,016,396	 11,360,598	 77.5%
Southern	Illinois $8,867,986	 6,665,035	 75.0%
Southeast	Missouri	State	 $11,923,049	 8,683,213	 74.0%
EKU $14,570,279	 10,736,348	 73.7%
Jacksonville	State	 $13,215,127	 9,736,116	 73.7%
Tennessee-Martin	 $10,602,110	 7,747,171	 73.1%
Eastern	Illinois	 $13,360,791	 9,635,048	 72.2%
Austin	Peay $11,995,068	 8,051,735	 71.6%
Murray	State	 $15,139,758	 10,518,808	 66.7%
Conference	Average	(w/o	MSU) $12,652,188	 $9,307,175	 73.6%
MSU	vs.	Average ($966,522) $498,361	 10.3%





































2008 $97,936	 $257,368	 $429,869	 $251,489	 $1,036,662	
2009 $164,870	 $162,341	 $561,236	 $489,699	 $1,378,146	
2010 $176,026	 $343,335	 $392,623	 $375,348	 $1,287,332	
2011 $184,864	 $161,945	 $660,024	 $354,407	 $1,361,240	
2012 $148,041	 $253,953	 $593,590	 $376,990	 $1,372,574	
2013 $143,275	 $165,650	 $829,794	 $373,560	 $1,512,279	
2014 $134,958	 $127,678	 $778,454	 $450,826	 $1,491,916	


























2008 $2,807,314	 $2,085,661	 $2,992,907	 $7,885,882	
2009 $2,851,510	 $2,315,287	 $3,548,783	 $8,715,580	
2010 $3,040,903	 $2,287,745	 $3,284,863	 $8,613,511	
2011 $3,173,158	 $2,529,348	 $3,615,798	 $9,318,304	
2012 $3,369,824	 $2,859,276	 $4,147,274	 $10,376,374	
2013 $3,350,750	 $3,052,438	 $3,789,131	 $10,192,319	
2014 $3,465,737	 $3,320,955	 $4,046,895	 $10,833,587	

















































Revenues $823,458	 $1,453,229	 $833,458	 $833,458	
Subtotal	Athletics	
Expenses $8,629,975	 $9,173,143	 $9,120,472	 $8,604,853	













Personnel	Services $973,571	 $966,863	 $1,070,589	 $1,018,937	
Other	Expenditures $484,675	 $588,160	 $436,938	 $538,588	
Total $1,458,246	 $1,555,023	 $1,507,527	 $1,557,525	
Football:
Personnel	Services $547,467	 $560,238	 $569,770	 $559,760	
Other	Expenditures $302,115	 $381,353	 $373,683	 $399,400	
Total $849,582	 $941,591	 $943,453	 $959,160	
Men's	Basketball:
Personnel	Services $497,803	 $498,009	 $508,842	 $522,169	
Other	Expenditures $661,317	 $904,637	 $699,800	 $615,504	
Total $1,159,120	 $1,402,646	 $1,208,642	 $1,137,673	
Women's	Basketball:
Personnel	Services $309,840	 $328,190	 $310,427	 $313,802	
Other	Expenditures $645,890	 $562,903	 $593,933	 $615,950	
Total $955,730	 $891,093	 $904,360	 $929,752	
